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Hi I'm Chris McGaffin, Partner at Slaughter and May in Asia and the editor of this,
our first ever report into the Hong Kong public takeovers market.

The report covers the first half of 2020 and is available in both Chinese and
English along with this email.

For me there are three things that we've done that make this report particularly
unique and valuable for listed companies, possible bidders for them, and their
advisors.

First off is the data. We've gone back to the public disclosures themselves to
compile, extract and analyse the statistics on public M&A in the first half of 2020
and present it in a way that is not available elsewhere on matters such as offer
structure, recommendation and type of consideration.

Secondly, in relation to regulatory changes we’ve highlighted for you the most
material regulatory changes in the period and gone on to describe three novel or
creative applications of the rules and practice that we've advised on during this
part.

Finally, the report contains the thoughts of our public takeovers team on what are
the most material trends and developments affecting the market currently,
including the spate of privatisations by controlling shareholders and what we see
as the driving force behind that.

So please do enjoy the report and should you have any questions feel free to get
in touch with me or your usual contact at the firm to discuss. Thank you.
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For more information on this topic please visit www.slaughterandmay.com.
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